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AN ACT in relation to taxes.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by adding

Section 18-181 as foll ows:

(35 I'LCS 200/ 18-181 new)

Sec. 18-181. Abatenment for newly-created or expanded

comercial or industrial firm Any taxing district that has,

during the immedi ately precedi ng year, an assessed val uati on,

as equalized by the Departnent of Revenue, that is equal to

or less than its highest assessed val uati on during any one of

the 5 vears preceding the immediately precedi ng year, as

adj usted by the change in the Consuner Price |ndex between

the highest vyear and the imedi ately precedi ng year, nay,

upon a npjority vote of its governing authority, contract

with a commercial or industrial firmfor the abatenent of the

firms taxes for a period not to exceed 20 vears if that firm

(i) locates wthin the taxing district from another state,

territory, or country, (ii) is newy created within this

St at e, or (iii) expands an existing facility. To be eliqgible

for abatement, the assessed valuation of the new y-created

commercial or industrial facility or expansion of an existing

facility nust be $100, 000, 000 or nore. The abatenent nay not

exceed (i) 15% of the taxes fromthe newl y-created commerci al

or industrial facility or 15% of the increase in taxes based

on the expansion of an existing facility during vyears 1

t hrough 10 of the contract and (ii) 10% of the taxes fromthe

new y-created commercial or industrial facility or 10% of the

increase in taxes based on the expansion of an existing

facility during years 11 through 20 of the contract. The

contract is not effective unless it contains provisions
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requiring the commercial or industrial firmto repay to the

taxing district all anmpunts previously abated, together with

interest conputed at the rate and in the nmanner provided for

del i nguent taxes, in the event that the commerci al or

i ndustri al firm closes the facility or noves its operation

from the taxing district before the expiration of the

contract period.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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